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MISSION, VISION & VALUES

VALUES
We will:  

Demonstrate excellence by ensuring everything the Foundation does is of 
the highest quality.

We will:  
Promote innovation by adapting to the ever-changing needs of our 

stakeholders.

We will:  
Act with integrity by committing to ethical behaviour, professional conduct 

and fairness.

We will:  
Foster respect by developing positive relationships with all of our 

stakeholders.

We will:  
Exemplify transparency by being open and accountable in all our actions 

and communications.

VISION
Opportunity through business and accounting eduction.

MISSION
The CPA Manitoba Foundation supports the pursuit 
of business and accounting education for students an 
members through inspired and engaged donors.
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CPA MANITOBA FOUNDATION BOARD

2020 - 2021 CPA Manitoba Foundation Board

Executive Committee
Ryan Palmer, CPA, CA - Chair

Nora Wood, CPA, CGA -Vice-Chair
Derek Boutang, CPA, CMA -Secretary/Treasurer

Jennifer Ash, CPA, CMA
Johanna Caithness – Public Representative 

Beatrice Cheung, CPA – Student Representative 
Francis Fang, CPA, CA

Sean Lawton, CPA, CMA
Alex Levine, CPA, CA

Kim Metcalfe, CPA, CA
Lorraine Taraska, FCPA, FCA

Geeta Tucker, FCPA, FCMA- Ex-officio
Richard Pelda, CPA, CGA- Past Chair

Donovan Henzel, CPA, CMA – Executive Director

THANK YOU TO OUR SPONSOR
Friend of the Foundation Event Champion



A WORD FROM THE CHAIR AND EXECUTIVE DIRECTOR

The CPA Manitoba Foundation has really had to adapt amid the 
challenges faced due to the pandemic. While it impacted us 
not being able to host in-person fundraising activities, we have 
been able to issue more support for our Manitoba students and 
candidates than in any previous year, thanks to the generosity 
of our members who also faced challenges of their own.

We quickly recognized that while the number of applications 
for bursary support were increasing, more concerning 
was the number of students and candidates who became 
unemployed, or were working with a reduced salary as a result 
of the pandemic: 70% of applicants for bursary support were 
negatively impacted during the spring of 2020.

The Aspiring CPA Relief Fund was created. This was a matching 
restricted fund that was created to provide direct support 
to those who demonstrated a financial need because of the 
pandemic. Our members and donors came through to the 
challenge. Over $30,000 was raised which went to 29 Manitoba 
CPA students and candidates.

We continue to see an increase in the number of applications 
received. In fact, we received 38% more applications over last 
year and supported 38 more students and candidates than last 
year. We issued over $110,000 in support – all to Manitoba CPA 
students and candidates, to recognize them for outstanding 
academic achievement, business and community leadership 
and bursary support throughout the year.

While we were not able to meet in person, having virtual 
activities and events allowed us to promote the great work of 
our donors to more of our membership than in the past. CPA 
Connects was a virtual event held in the Fall which had well 
over 800 registrants which gave us the opportunity to share 
some of the challenges and opportunities being faced. While 
we were not able to celebrate with our recent graduates as 
we would have in the past, a microsite was created along with 
a takeover in the Winnipeg Free Press to promote the great 
achievements of our Foundation award winners. As part of 
that recognition, we acknowledged Kyla Herzog and Monica 
Krueger who both received the CPA Manitoba Foundation 
Common Final Examination (CFE) Honour Roll Awards.
We also introduced a Tribute Giving option for our donors, 
which has been an extremely successful program. Tribute 
Giving allows a donation to be made in honour, celebration, or 
memory of others.

We also want to recognize the leadership of Avrom Charach 
and Paul Wright who have established endowment funds in the 



Donovan Henzel, CPA, CMA
Executive Director

year. We look forward with working with them this upcoming 
year to provide even more opportunities for our Manitoba 
students and candidates. Additionally, we have been able to re-
purpose a number of legacy agreements which will allow us to 
provide even more support going forward. We are very excited 
to promote these opportunities, and more, in the next year!

As we look to the future, there will be a continued focus on 
increasing the impact and awareness of the Foundation and the 
great work our donors and volunteers allow us to do. 
We also thank each donor and volunteer for inspiring the next 
generation of business and accounting leaders through their 
generous contributions. We would also like to thank the staff of 
CPA Manitoba, who have worked tirelessly to help promote the 
mandate of the Foundation’s initiatives.
 

Ryan Palmer, CPA, CA
Chair

A WORD FROM THE CHAIR AND EXECUTIVE DIRECTOR
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SCHEDULE OF FUNDS

Reginald H. Walton Fund $59,900
S. Rosenfield Fund 21,000
Gerard H. and M. Maureen Rodrigue Fund 13,500
Grant Thornton LLP Chartered Accountants Fund 13,000
D.G. Mitchell Fund 12,118
D.A. Thompson Fund 11,100
L.O. Pollard Fund 11,000
Deloitte LLP Chartered Accountants Fund  10,000
S.W. Reid Fund 10,000
A.C. Abas Fund 10,000
D. Halpern Fund 9,085
D.M. Gordon Fund 8,000
S.W. Linhart Fund 8,000
PricewaterhouseCoopers LLP Chartered Accountants Fund 8,000
G.J.L. Chaput Fund 7,500
Ernst & Young LLP Chartered Accountants Fund 7,500
D. and M.C. Loewen 7,450
L.P. Guenette Fund 7,400
G. Kalef Fund 7,150
E.R. Essery Fund 7,000
J. Mazur Fund 7,000
J.C. Wirth Memorial Fund 7,000
Estate of J.A. McClurg 6,839
CPA Insurance Plans West/ Meloche Monnex Fund 6,360
R.B. Wall Fund 6,350
Collins Barrow HMA Chartered Accountants Fund 6,200
I.R. Seymour Fund 6,027
B.S. Li Fund 5,700
R. Kowalchuk Fund 5,500
W.M. and N.I. Hurley Memorial Fund 5,000
Fred Johnson Memorial Fund 5,000
W.G. Konantz Fund 5,000
MNP LLP Chartered Accountants Fund 5,000
T. Okerlund Fund 5,000
R.F. Phillips Fund 5,000
H.W. Robinson Fund 5,000
Christina Tibbs Fund 5,000
Jeanette Gusto Memorial Fund 2,900
 
Other contributions:
CGA Scholarship Trust Fund 431,080
The Chartered Professional Accountants of Manitoba 475,752
Certified Management Accountants of Manitoba Foundation Inc.    142,015
Certified Public Accountants Association of Manitoba 12,659
Chartered Accountants Student Society of Manitoba 12,108
Other contributions less than $5,000 445,217
  1,864,410
Less: Net accumulated expenditure and invested capital assets             (897,210)
  $ 999,200



AWARD & SCHOLARSHIP RECIPIENTS

The CPA Manitoba Foundation supports education within the business and accounting profession 
and enhances the delivery of academic excellence. The Foundation is pleased to support and 
present the following award winners: 

CPA Manitoba Common FInal Examination 
Honour Roll Award 

Monica Krueger & Kyla Herzog, CPA

Presented to the candidate(s) named to the 
Common Final Examination honour roll.
 
“I am incredibly proud that I will soon be able 
to call myself a CPA and that I received the 
CPA Manitoba CFE Honour Roll Award.”   
– Kyla Herzog, CPA

The Great-West Life Leadership 
Award Recipients

Signey Dzydz & Marvill Galisa & 
Jason Slipec, CPA 

Presented to a successful CPA 
Common Final Examination 
candidate who exemplifies 
leadership in academic, work and 
community activities. 

James W. Clarke Award Recipient 
Carter Wilson, CPA

Presented to Indigenous candidates who have 
successfully completed the CPA Common 
Final Examination.

“Receiving this award helped me feel as 
though I belong in the profession. Being a 
First Nations person, I do not see many First 
Nations people with a CPA. It can often be 
isolating to be one of the only CPA’s from the 
community I come from. This award solidifies 
that I do belong in the profession. I will work 
to encourage and give others the opportunity 
to pursue their CPA designation.”  
– Carter Wilson, CPA



AWARD & SCHOLARSHIP RECIPIENTS

William G. Eamer, FCPA, FCA Public Accounting 
Award Recipients 

Kelsey Mitzok, CPA & Jordan McCallum

Presented to two CPA Common Final Examination 
candidates who exemplify overall academic 
achievement with a focus on Assurance and 
Taxation.

“I would like to express my appreciation to the 
CPA Manitoba Foundation and its contributors 
for their support and assistance. As I continue 
to develop in my professional career, I hope 
to better my community and give back to this 
organization.” – Kelsey Mitzok, CPA

Kristin Dawn Hanson, CGA Memorial Award 
Joseph Hoogerdijk

Presented to an individual with the highest mark in Advanced Financial Reporting (AFR) in the 
2020 calendar year.
 

Larry H. Frostiak, FCPA, FCA Scholarship Recipient 
Daniel Mortimer

Presented to individuals entering the CPA Professional Education Program who demonstrate an 
entrepreneurial spirit and leadership abilities.
  

Lorraine Taraska, FCPA, FCA Scholarship Recipient 
Calvin Loi

Presented to individuals entering the CPA Professional Education Program who demonstrate a 
passion for involvement in community activities and leadership abilities.  

Mossman-Elkow CPA Entrance Scholarship 
Jonghoon Kim

Presented to an undergraduate accounting graduate of the I.H. Asper School of Business at the 
University of Manitoba who has entered the CPA program with a minimum 3.5 GPA. 

 
Red River Mutual Scholarship

Tanya Zeghers

Presented to an individual who has successfully completed one of the core CPA preparatory 
courses in 2020 and has volunteered in their rural community in a meaningful way.



In addition to the $41,000 of bursary support provided to candidates and 
students who demonstrated financial need, the Foundation also launched 
the Aspiring CPA Relief Fund to help those with the unexpected economic 
challenges resulting from the COVID-19 pandemic. Aspiring candidates 
and students faced difficulties that never could have been anticipated 
and demonstrated immediate financial need for critical necessities such 
as accommodation, transportation, childcare, food and clothing as well as 
technological limitations. Through the Foundation’s matching program, the 
Foundation was able to proudly support 27 candidates and students who 
were adversely affected by the historic event and provided $30,000 in 
support!

“Receiving the support means so much to me and it couldn’t have come at a 
better time! My partner recently lost his job due to the pandemic and I have 
been struggling to keep us financially afloat; having to postpone my studies. 
With this support, I can now register for two courses and complete the non-
core PREP course requirements. Because of the Foundation’s support, I am 
now one step closer to attaining my designation.” – CPA student

“Receiving support from the Foundation not only reduced the financial 
difficulties to continue my studies but reduced my stress level as well. Next 
semester, I will not be faced with making a hard decision between my family’s 
needs and postponing my career.” - Zinayida Masyutenko 

“Due to the pandemic, my employer was forced to reduce my hours of work 
which impacted my typical income, all while preparing for the CFE. It was 
very overwhelming thinking about my financial needs and at the same time, 
studying for the final exams. Thankfully, the Aspiring CPA Relief Fund lessens 
that stress by providing the extra funds needed to support myself and my 
family.” – CPA student

ASPIRING CPA MANITOBA RELIEF FUND



HIGH SCHOOL SCHOLARSHIP RECIPIENTS

The Foundation is pleased to recognize the recipients of the 2020 CPA 
Manitoba Foundation High School Scholarships. These future CPAs have 
obtained high academic standing in Grade 10 through to Grade 12 and have 
been active members within their school and the community. The 2020 
scholarship recipients plan to attend a university in Manitoba and pursue a 
career in accounting or business. 

Bryce Bodin – Melita School
Allie Omichinski  - Kelvin High School
Rachelle Fournier – Collège Louis-Riel 

Charlee Montgomery – Garden Valley Collegiate
Simon Hallick – Collège Pierre-Elliot Trudeau

Troy Penner – Garden City Collegiate
Nathaniel Duncan - Dakota Collegiate

Kate Smith -Dakota Collegiate
Hannah Thiessen – Vincent Massey Collegiate

Angelica Venancio – Sisler High School
Jonah Wilson – St. Paul’s High School 

Alexie Lepage - Collège Régional Gabrielle-Roy
Tristan Mackid – Westwood Collegiate



EVENTS

CPA Manitoba Foundation 50/50 Draw
The CPA Manitoba Foundation thanks those who participated in the third 
annual 50/50 draw. Thanks to the generous support from members, over 
$1,700 was raised. All proceeds go directly to support future CPAs who require 
financial assistance to start or continue their education. Congratulations to 
Fred Horbaty, CPA, CA for winning the grand prize, half the total pot, and to 
Beatrice Aymont for walking away with the early bird prize.

Leaders in Education Appreciation Event
The CPA Manitoba Foundation was proud to continue its commitment at the 
2020 Leaders in Education Appreciation (LIEA) event, held on May 21, 2020. 
Leaders in Education Appreciation brings together post-secondary partners to 
develop the next wave of business professionals and ensure they embody the 
highest professional standards, through conversation and presentations. 

Other Annual Events
Due to the unforeseen circumstances of the COVID-19 pandemic the CPA 
Manitoba Foundation postponed the Eric Mitchell Hockey Tournament and 
the annual Golf Tournament. The Foundation recognizes that many members 
look forward to these events and are committed to providing a wonderful 
experience in the future. 



COMMITTEES

ANNUAL CONTRIBUTIONS 

Finance and Audit Committee
Derek Boutang, CPA, CMA – Chair
Lorraine Taraska, FCPA, FCA - Director
Erin Tait, CPA, CA - Member at large
Rohini Halli, CPA, CA - Member at large

Fund Development Committee
Ryan Palmer, CPA, CA - Chair
Jennifer Ash, CPA, CMA - Director
Alex Levine, CPA, CA - Director
DeWayne Osborn, CPA, CGA - Member at large
Larry Frostiak, FCPA, FCA - Member at large
Beth Proven -Non-member
 
Investment Committee
Sean Lawton, CPA, CMA - Chair
Richard Pelda, CPA, CGA - Director
Jeff Hall, CPA, CA, - Member at large
Doug Fyfe - Non-member

Nominating Committee
Nora Wood, CPA, CGA - Chair
Richard Pelda, CPA, CGA - Director
Johanna Caithness – Public Representative

Student Support Committee 
Kim Metcalfe, CPA, CA- Chair
Derek Boutang, CPA, CMA -Director
Francis Fang, CPA, CA - Director
Beatrice Cheung, CPA – Student Representative 

  
 

The CPA Manitoba Foundation would like to acknowledge and recognize the commitment 
of our donors at the following levels:

Bronze
(contributions between $5,000 and $14,999)
A. Charach 

Benefactors
(contributions between $2,500 and $4,999)
R. Pope  
P. Wright

Contributors
(contributions between $1,000 and $2,499)
D. Bishop 
D. Boutang 
B. Coates 
R. Gira 
D. Mitchell
C. Pope 
S. Rosenfield
D. Simpson
K. Yue

Supporters
(contributions between $500 to $999)
A. Chambers 
J. Court 
R. Cox
D. Lewis
H. Dhanjal  
K. Giesbrecht 
B. Gilchrist 
G. Hanson 
J. Hogarth
S. Lawton
C. Mossman
D. Streuber
L. Taraska
R. Tollefson



ANNUAL CONTRIBUTIONS

Donors
(contributions between $100 to $499)
S. Bergman
G. Bhatt
T. Bieuz
C. Brown
P. Bshouty
D. Caron
P. Cherney
B. Cheung
G. Combiadakis
E. Cotton
G. Cruz
M. Darroch
G. Dowhan
R. Dueck
R. Dupley
B. Dyck
B. Evans
P. Fehr
C. Freeman
H. Friesen
R. Gaffray
I. Gamble
J. Gendron
L. George
D. George  

S. Heaman
D. Henzel
D. Hicks
J.W. Hiscott
R. Hogg
J. Hosein
L. Howes
C. Hunter
C. Kent
R. Kowalchuk
G. Kristjansson
M. Labossiere
M. Laidler
B. Langdon
C. Law
B. Lazarko
A. Levine
M. Madden
W. Marshall
J. Mathieson
F. Mazepa
D. McCormick
A. Meder
W. Melnyk
K. Metcalfe  

The CPA Manitoba Foundation thanks everyone who contributed this year.  It is our 
current and future donors that ensures business and accounting educational needs are 
met in the future. 

H. Reichert
J. Roblin
R. Schellenberg
S. Schroeder
M. Seemann
K. Seier
J. Singleton
W. Skinner
R. Smith
S. Sommer
D. Spracklin
E. Stefanson
E.A. Suderman
D. Teferi
P. Travers
S. Tucker
W. Watchorn
D. Waterman
G. Webster
T. Wiebe
H. Wilson
H. Wirch
B. Wood
T. Wotton
N. Zajac


